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RAPI,IA FOUNDATXON I,IM'TpD

RapoRT or IHf,* MANA$OI{ANT C()MMITTE as

roRTH ynARENIS J

The management committees have pleasure in subnnitting their report together with the audited

financial statem€nts for the year ended June 30, 2009.

PRINCIPAL ACTIVITIES

Its principal activities are to provide the financial assistance to those who need trut unable to aflord

professional counseling, to work closely with churches to equip, them to provide a healing ministty

feir those who are wgunded psychologically for the benefit of the public, and to practise a healing

concept that is integrated with Christian faithr for the benetit of the publi.c" There wetre no significant

changes in the nature of the Charjty's princilal aotivities during the year.

RBSULTS

The results ol'the Charity for ti:re ycar ended June 30- 2009 ancl the state of affairs of the Charity as

at that date are $et out in the financial statements on pages 5 to 18.

[."{ANAG AMENT COMMITTFES

Tl:re following persons were manag€ment'committees of'ths Charity during the year and up to date of

{his report were:;

:
l

Kot Lam Kat Katherine
Tsang Po Yee
Wong Lai Wa
Tsang $ou Wah
Ho $in Pan Saniel

(Appointed on SePtember 1?, 2010)
(Appointed on October 20,2010)
(Appointed on January 17,2011)

KIANAOEMENT COMMITTEA,S' INTERESTS IN CONTRACT$

?r,it-r contra$t of significance in relation ts the Charity's business to which" the 
fharily, ln'd 

in which a

'nsnagement corimittees of the Charity hacl a material interest, subsisteci at the end of the year or at

any time during the year.

. . .  , . . lTo be cont inuecl



. ... ../Continued

h.f ANAGEMENTS CONTRACTS

Iio contraots concenring the managgment and adminishation of the whole or any substantial pafl ol'
ths business of the Charity wsre enfered into or existed during the year.

AUDITORS 
'' ^'

A resolution will be submitted to the al.urual general meeting to re-appoint W. M. Lau & Company.,
Cenifi ed Public Accountants.

&ArH FOU$qA ISN Itxil{IrED

REPORT OF THE MAI\AqIMA,NT COMMTTTDES

ro& THE,ypAF pn{qap JUNa 30. 20ge

FOR AND ON BEHALF OF TH.H BOARD

CHAIRMAN

f:$tlng Kong
june 10 ,2011



W M. LAU & C0MPANY #[{#tHg$'tfirm$ffifti
Certi{ied Public Accountants

Unit ?01, ?1F., l\{alaysia Building, 50 Glouccstcr Rnod, Hong Knng ?$i&ffi{f {iitll.ifis0ffiffiSffiii-,t,rH2f$2{}1:fi
'l'el 

$iiiri: (85?) 2527 5497 Fax f$Rr (8J?) 2866 7997 E-mnil'€S; inlb(Qwmlaucpa.conr

INDf, PENDENT AUDITORS' RNPORT

TO TTitr MEMBtrRS OF

RAPIIA FOUNDATION I,IMITED

{Incornorated in Hong Kong with liabilitv limited hy guarante.e}

\\;c have audited the financiai statements of Rapha Foundation Limited 1"'Charity") set out on pages
5 to 18. which comprise the balance sheet as at June 30, 2009 and the statement of cornprehensive
irtr,ome. statement of ohanges in equity and statemerrt of cash flows for the year then ended, and a
lr:ulmary r:f significant accounting pcilicies and other expianatory notes.

1I nnagement committecs' responsibilif-v for th c financia I statements

The management ccxnmjttees are responsible for the pr:eparation and the trr:e and fair presentation
*t these financiaj statelnents in accordance with Hong Kong Financial Repor"tlng Standards issr'reci
hv the Hong Kong lnstitute of Cedified Public Accountants and the l-{ong Kong Crxnpanies
firciinance. 

'l=his reiponsihiiity includes designing, implementing and rnaintaining internal control
rslevant to the preparation and the true and fair presentation of tjnancial statenrcnts that nre ffee
ir*nr n:raterial misitatsment, whether due to fraud or error; selecting and applying appropriate
ii*r;ounting policies; and making aocounting estimates tirat are reasonahle in the circumstances.

Auditor's responsiltili$

{,}xr responsibility is to express an opinion on these financial statements baseel on our audit and to
report our r:pinion solelylc you, as a body, in accordance with section 141 of the Hong Kong
{.i*lnpanies Ordinance, and ftri no other purpose. We do ilot assurtte responsibility towards or accept
ii*hility tr: any other person for the contents of'the reporl.

\\'e conducted our audit in aecordance with Hong Kong Standards on Auditing issued by the Hong
K$ns Institute of Certified Publio Accountants. Those siandards require that we comply with ethical
,rquirements and plan and pcrform the audit to obtain reasonable assurance as to rdretlisr the
ii:lancial statsments are free flom material misstatement.

A* audit involves perfbrming procedures to obtain audit evidence about the amounts and
,"lisclosures in the financial statimints. The procedures selected depend on the auditor's judgrnent,
:nuiudigg the assessment of the risks of material misstatement of the financial statements, rvhether
*ur to fiaud or error. In making those risk assessments, the auditors consicler internal control
r*icr,:anl to the entity's preparation and true and fair presentation of the financial statemsnts in order
16 *l*oign audit procertures that-ars appropriate inihe circumstances, but not for.the.purpose.of
r);pre$$111g an oplnton on the effectiveness'of the.entity's internal control. An audit a-lso includes
avxluatin[ the appropriateness of'accounting pcllicies'used and the reasanableness of accounting
sx{inratcs;ade liy the management cornmittJeii, as well as cvaluating the overall presentation of the
$n*ncial statements.



\ry" M. tAU & COMPANY ffiJ
Csrtifled Public Accounlanrs

{ssJ@'ff'fimsffiffi
Unit 201, 2/F.. Mnlaysia lluilding, 50 Glous$ster lloarl, Ilnng Kong {iffiffi/f{i:hfJ)i$sOry64pgUtlKzlfrl0lH
Tsl ffi$fi: (852) 25t7 5497 Fax {Sffi: (S52) 2866 7997 H.-nrail tfi&tr inlb(}wnrlaucp*.conr

" . " . , .  I  Cont inued

INDFPINilHNT Ar.rptTQRq : RETORT

rQ ltH,q.sHAn$$orrptrRril) r

RAPHA FOUNDATI0,J:{ I-rMITSD

(Incorporated in llons,.Sgnq wifh liahilitv liqited bv guarantee)

We believe thal the audit evidence we have obtained is sufHcient ancl appropriate to provide a basis
for our audit opinion,

Opinion

ln ouropittion, the financial statements give a true and fbir view of the state of the Charity's affairs
as at June 30, 2009 and of its deficit and cash flows fbr the year then errded in accordance with
Hong Kong Financial Iteporting Standards and have been properly prepared in ascordance with the
Hong Kong Companies Ordiriance.

^

f  n ,  r l  / w  /  /
V I J .  r * \ . ' A l * . t  U  L a , .

w. M. l-au &Uornoilr., 
I

Hong Kong
June 10,201 I

Certifi ed Public Accountants



RARHA ngqNtlaTlpN rrMrrnp

{rar m.MpNT or sot!.lrRrusrN srvE tN cpM.p

roR Trrs, Y,pAR m,l*'{pnp ruNn 30.2992

Income
Donation received
Traiuing course fee received

Sales of books, CDs and DVDs
Cost nf salr:s
Crcss profit

Bank intercst in$ome
Othsr income

Total income

Less: Expenditure
A uditors' rem uneriltion
Bank Charge
Bank interest
Depreciation
Entertainment
Cenerai expenscs
Lo*al tr:aveling
Printing and statiuncry
Ptlstage and courier
Prnvident fund contributions
Preliminary €xpens$s written ofT
Repair and maintcnance
Rental sxpqnses
Staff costs
Training courss expsn$e$
Training course subsidy
fiundry cxpentles
'l'elephone

Transfi:r to ciffice builcling i'und

(Deficit)/surplus for the yearlperiod

lt7t20$* -
3$/6/2$09

Note HK$

195,827
520,550

321,747

5t3t2AA7 *
3{Jt6t2008

HK$

232,728
1 l6 ,8 l t )

1 3 5 , 5 8 1
(102,442) [88,432)

219,305 47,149

5,233 2,309
30.770

971,685 398.996

4,000
524
t3

2,738
532

50000
80183
1,552
3,545
7,911

386
54,000

165,913
670435
53,?90

8?9

,-- 41640

n,ou-:

1,868

2,966

3,20;

4,500
10,3  l6
43, 25
66,000

701

" 2,086

_ .  139,562{{1)'${1

591,144

_ " (840,000)

.*_l?{$",$sL

259,434-

259,434

. . . .  ". lTo be continued



." . ."" lContinued

s#flls ff #p}{p*TlftN r{wrum.
qT S,f $MW$U, *H;fi.ffi ftflmR#SN S{v# 'INq Q'"Mm

FOR THE YAAR ENDED JUNE 30" 2(}O9

n

(Delicit)ls'urplus for the year/poriod

BqEkp*fteqslal{oq &, nqJrgns',f}}$d
Dpnatim: ressivsd

Professional counselingj;ubsidy fund
Donation reseived

&x*haqgp subsid.v fund
Donation received
Expenditure

.?ewlqpruqet"filnd
Donation rpqeivsd

Cowae $rbqr4y fi#d
Donation received

Offrce building fund
Donation received
Transfer from agcumulated surplus

Chmq"m$listry fund
Donation received
HNpenditure

Total comprehennive incom* for the yoarlperiod

y7120W-
30i6/?009

Note HK$

(240,8,5"{)

-*-lldu-

*-* *jt?g{|._

640422

($*lf$

." fisrl$9*

24187*

513;/2CI07 *
30/6/2008

HK$

. .?JP'431

.  l l*1*{-

125,994

94,442

**:l*42_

. " s:qgq,{l.

5 7  , l  l l

n 9,900
840000{l

. _- $49,900

211,319
-* _ (6e,!t5)

?08,204

870,672 618,127
IG;GIG GW

'l"he 
notes on page$ l0 to I I {tlrni part of these {inancial gtatempnts.
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RAPH{"{ rpp Npatiloni ;l,rMntfi p

BALANCE SHEET

45 AT JUNE 30.2009

,  
_ t

t r i

Note
2009
I{Kfi

ICI.950 _

48,5fi0
33,519
780116

l.{:.$1.8fif ,

8,200

_._ {,?5{l _
. 14.450

r"#7;74e,

100;000

2008
HK.r

Nou current a$sets
Proporty, plant and equipmont

Current asrc*s
Inventories
Accounts rec,eivable
Prepayrnent and deposi ts
Cash and bank balances

Current llahilitiss
Accruals
Accounts payable
R*ceipts in advance

Net current gssets

Non current liahilities
Loans

IYet aseets

Iteserves
Accumulated surplus
Books translation and printing fund
Professional counseling subsidy ftnd
Exchange subsidy fund
Development fund
Course subsidy fund
Office building fund
Cu'ina nrinistry fund

TO
5,721

24,500
_ ,.$?6,,.$?A."

856"149

4000
4,117

. ??g,e$s
*- 238,0:22

*_.il$,1?7

n

I ]

n

Approved iind authorised for issue by the Management Con:Imittee on June 10, 201L

1,488,699 618,127
- -

10,579
66,043

127,694
39,282

105,100
81,898

849,900
**a!18,20.4

259,434
31,146

125,994
94,M2
50,000
57,111

The notss an p&ges 10 to 18 frrm part of these financial $tatenrsnt$.



saPHAJioVNpATIoll LIM,IISD

cAsq rf#ow s'rATrMpl*r$

Cash florvs from opcrating activities
'l'otal 

comprehensivie inconr$ for the year/period
Adjustments fbr:
Deprcciation
Bnnk interest income

Operating surplus.beforc working capital change
Increase ln lnventorles
lncrease in ascounts receivable
Increase in prepayment ancl deposits
Increase in agoruals
(Decrease)/increase in accounts payable
(Decreass)lincrease in receipts in advance

lr,]et cash from operating activities

Cash flows from financing activities
New loari

Net cash fi om {innncing nctivities

Cash flows from investing activities
Purchases of property, plant and equiptrient
lnterest received

Netcash{usedirr) lgenerateel| iorninvestirrgactivit ies

Net increase in cssh and cnsh tquivalents

C*sh and cash equivnlents at beginning of thc year/

period

Cash and cash equivalents at end of the year/periad

Analysis of cash and cash cquivalcnts
Casli and bank balances

Notc

ll7120{08-
30l6l20a9

87t),572

20738
.* {5,233)-

868,077
(43,359)
(33,5r9)
(53,67S)

4,2CI0
(4,1t7)

" (223,655)

._._" $13,951

!p0,0p9

(13,688)
5,233

(s,455)

605,496

t26,428

1.431,924

5nl2aa7 *
30/6i2008

HK$

6 1 8 , 1 2 7

(2.309)

6 1 5 , 8 1 8
(5,221)

(24,500)
4,000
4,ll ' /

-- - 49,905

B24. l l9

1

? 10;
- a v  *  '

?  ? { ) 0

826,428

_ -.82-fi,!2::8-

-*-ggt3l'

' I . l ren() tes0npsgesl0t , r r lSf i rnr rpar : to f these{ inancia ls tatemisr t ts .



&A,PHA {pUNDATIOF{ tIMJr$p

N.0T[S Tq Trrr {lNANCtAr STATEMINTS

a,p_R rHE yaAR aNtlnp {lJNm.,}.,0_,20fie

I .  GENNRAL INFORMATION

Rapha FouneJation Lin:ritecl is incrirporate<J in Hong Kong under the l{ong Kong Companics
Ordinnrtce on March 5,2(.)A7 as a uharity lirnited by guarantee. Thc address of its registered
oflice and principal place of business is Room A,7lF, Shun Pi:nt Commercial Building, 5-l I
Thunson Roacl, Wanchai, I'long Kong. Its principal activities are to provide the financial
assistance to thoss who nssd but unable to afli;rcl professional counseiing, to work closely witlr
churches to cquip thcm to provide a healing ministrry fcrr tirose who are wounded
psyohologically for the benefit of the public, and to practise a healing concept that is integr:ated
with Chdstian faith {br tlie benefit of the public.

3. STATIMAN'T OT COMPI",IANCE WITH HONG KONC FINANCIAL REPORTING
IiT'ANDARDS

'l'ire 
financial statements have been pr:epared in accordance with acsounting principles

generaily accepted in Hong Kong, that include Hr:ng Kong F:inancial Reporting Standards
(I{l(FRSs) and thc rcquiremcnt al'thc Hong Kong Companies Ordinnnce. A sunntaty r:rf
significant accounting policies is set out in n<;tc 3.

The Hong Kong institute of Certified Public Accounts has issuecl
IIKFRSs and lnterpretations that are first {rflbctive {br thc cumcnt
(lharity. Of thcse, the lollnrving develapments are relevant to
statements:

IIKAS I {Rl',viscd) Presentation ri{' Financiai Staternent

cedain new and r:evised
accounting periotl of the
the Char:ity's financial

EfTective datc
Accounting period

beginning on I
January 2009

HKAS I (R.evised) prohibits thc prcsentation <ll' items of incomc and cxpcnscs (that is,
u'non-owner changcs in equity') in the staterngnt o1' changes in equity, requiring "noll*owncr

changes in equity" tei be presenter1 separately from owner clranges in equity in a statement of

comprehensjve income. As a result the Cirarity presents in the statetnent oi'changes in equity

lli owner" changes in ccluity, whsreas all non-owner changcs in equity are presented in the

stiltemont of cr;mprehensive ineome. Comparative information has bssn re-presented so that it

also is in confirrnrity witli the revisecl slandard. Since the change in accounting policy r:niy

impacts prescntation aspeots, th$re is no inpact on carnings'

The Charity has not applied any now stanciartl or interpretation that is not yet eflbctive for the

current accounting period.

t 0



RA PHA FO pJ r)"A1" I Ory*tM ITS p

NQT Ht;'I'() :rl{4 ITINANCIAL STATnFIII-I{TS

roR rHq,yHaR rNpmp r,l]lip_3(). 200e

3. SUMMARY OF SIGNITICANT ACCOUNTING POLTCIAS

Bnsis of prcprr*tion of thc financial statcment
The measurement hasis used in preparing the financial statsment* is histr:rioal cost convention.

l)ropertyo plan( nnd cquiprnent
Propcl'ty, plant and equipment are stated in the balance sheet at cost lsss accunrulated
clcpr:eoiation ancl accuurulated impainnenl loss, i {' any"

Depreoiation is calculated to write ofl'tire cost of itr:ms of lrroperly. plant and equipmeirt. Lrss
their estirnatcd residual value, if any. on a sfraight-linc hasis over their estimated useftrl lives as
{bl}riws:

Office equiprnent 5 years

Thc rssidual valuu *nd tire uselul lili: oi'an asscl i.rrs reviewed at leasl at eaoh flnanoial
ycar-cnd.

The Charity asses$es at each reporting datc whether there is any indication fhat any items of
prnperty, planl and equiprnent may be irnpaired and that an impairn-cnt loss recognised in prir:r
periods for an item may have clecreased" If any such indication exists, the Charity estimates the
recoverable sunount of the item. An impainne:rt loss, ireing the mnount by which the canying
atnount of'an assct or a cash-generating unit exceeds its rgooverable amount or a reversal of
impainnent loss is recogniscd irnrneciiately in profit or ioss.

Cain or: loss arising fionr the iie-recognition of an itern of property, planl and equiprnent is
inclLrdcrJ in prolil or loss when ths itcm is dcrecogniscd and is dstcrmined as the difTerence
between thc nst disposal 'proceeds, if any, and the carrying amount r:f the itern.

lnrpairnrent loss
At each irnlance sheet date, the Charity reviews carrying amclunt of tangible assets to determine
whether the carrying amounts of its tangible asset have suffered an irnpainnent loss or
impainnent loss previously rucognised nr.r longer exists or may he reduced. If any such

indication exists, the recoverable airiount of the asset is estimated, based on the higher of its

net selling price and value in use. Wh*re it is not possible to estimate the recoverable amount

of an inclividual asset, tlie Charity estiurates the recoverable aurouilt of'the smallest group of

assets that generates cash llows independcntly (i.e. a cash-generating unit).

i{'th* rccovcrablc amuuut ol'an asset or a casir-generating unit is estin:ated to be less than its

carrying amount, the cilnying amouut of the asset or cash-gcncrating unit is reducsd t0 its

lecoverable alnouut. lrnpairnrent losses are recogtrisecl as a:r expsnse immediately'



RAqHA F0uJi:pAT[gN t.r MIT,rp

NQTES -rO U{n TTNANCTAL SrAr[MEN'r'$

FOR THE Y[AI{ q,NpSD JUNE 30.2009

3. IiUMN{ARY OP $IGNIFICANT ACCOI-}NTING POLICIAS (CONTINUED)

Impairmcnt lass
A reversal of impainucnt losses is limited to the car-rying amount of the asset or
cash-generating unit that wouid have been detennined had no impairment loss been recognised
in prior years. Reversnl of impaiment losses is recogniscd as incorne immediately

lnventnries
Inventories are stated at the lower ol'cost and net realizable valuc. Cost, which comprises all
casts r:f putchase aucl, wl.rcre applicable, other costs that have heen iilcurred in bringing the
inventories to their present locati<x ancl condition, is calculated using the flrst in, first out method
Net rcalizable value represents the estimated selling price in the ordinary course of business less
the estin:*ted uosts o1'cnrlpletion and the estimated costs nocsssary tc make the sale.

Cash and cash equivalents
C*sh compriscs cash on hand nnd at bank and demand deposits with bank. Cash equivalsnts
ilrc si:or1-ter"rn, highly liquid investruents thal are readily converlitrle to known amounts of casli
and which ar:e suhjecl to an insignilicant risk of changes in value.

For the purpose of cash flow statement, bank overdrafts which are repayable on demand fbrm
an intcgrul part of the cliarity's cash managernent are inclucJed a$ {.r conponent of cash and cash
equivaleirts,

A*cuunl.s plr.tnble, accrunls nnd receipts in adv*nce
Ai;oounts puynhlu, accruals and leoeipts in advance are initially measurcd at {air value and, after
initial recognition, at amortised cost, except tor shr:r1-term payables with no stated intcrest rate
and the effect o1' discounting bcing imrnaterial, that are measured at their original invoice
amriunt.

Provisions and contingent linbilities
Provis,ions arc recognized firr liabilities of unoerlain tirning or antount when the Charity has
legal or constructive cibligatir:n arising as a rssult of a past event, it is probable that an outl'low
of economic benefits will be required to settle the ohligation ancl a reliable estimate can tre
rilade" Wl:ere the same vnlue o{'money is niaterial. trrrovisions are stated at the present value of
thc cxpenditures cxpeotcd to settlc the obligation.

Where it is not prohable that an oilttlow of economic benefits will be required, or the amount
gannot be estlrnated reliably, the obligation is disclosed as a contingent liability, unlcss thc

probahility of out{'lorv o1'economis henefits is remote. Possihle obligations, whose existence

will tinly be conhnnecl by the occuffence or non-occufTsnce of one or Inore futuro evsrlts arc

also disclosed as c*ntingcnt liabilities unless the probability of outflow o1'economic benefits is

remote.

t f



MPHA p0qNp.tltqN Lrl\,r{Ifip

ryqras To rqp TTNANCIAL STATEMINTS

f'q$ rHs"ynAR INI)nQ 1r,UNE 30.200e

3, SUMMARY OF SIGNITICANT ACCOUNTING POLTCIIS (CONTINUtrD)

Revenue recognition
Rei'enue is measured at the fair value of thry consideration received or receivable taking into
account the alnouut af any tradr* disoounts and volume rehates allowed try the Charity. Providrid
that it is probahle that the cconomic benefits associatecl with the revcnue transaction will flow
to the (lharity and the rovsnue and the costs, if any, in respeot of the transaction can be
measured reliably, revonue is recognised as follows:

Revenue fiom the sales of gii<id is recognised when the Clharity has delivered the goods to the
customers and the customer has accepted the goods teigether with the risks and rewards ol'
ownership of the gaocls.

Donation income is reoomised on the cash hasis.

Course fee income is recognised upon thu conrpletion of'the courses fur the attendants.

Bank interest incoms is accruecl on a tir"ne pn:pr:r1ion basis on the prinoipal outstanding and at
the interest rate applicable.

Operating leases
Leases wliere substantially all the rewards and risks r:f ownership of assets remain with the
leasing Clrarity arc accounted for as opcrating leases. Rentals payable under operating lsases
are recognized as an sxpense on the straight-line basis over the lease tcrms. Lease incEntives
received are rocognieed in the income and expenditure statement as an integral part of the net
consideration agr*erl {or the use o{' thc leased trsset. Contingent rentals are recognizecl as
cxpen$sri in the accounting period in which they are incumed.

ll"elated parties
l'ior tho puryoses oJ'tireso financial statsmsnt$, a porty is sonsiclsred lo brJ rclated tcl the Cirarity i{;

i) clirectly, or indircutly tlirough onc or more intennediarics, the party oontrolt;, is contrr:llcd
by, or is under conlmon contnrl with, the Charity, has an intsrest in the Charity that gives
it significant in{luence over the Charity, or has joint control ovcr the Charity;

ii) the party is an assnciate of the Char-ity;
iii) tho parly is a joint vsnture in which the Charity is a venturer;
iv) the party is a nrember of the key management pers<lnnel erf the Cliarity or its par:ent;
v) the party is a closc rncmbcr of thc family o1'any individual refemed to in (i) or (iv); . .
vi) the larty is an entity that is controlled, jointly contrnlled or significanlly influenced by or

for which significant voting powsr in sush entity resides with, dircctly or indirectly, any
individual refencd to in {iv) i:r (v); or

vii) thc parry is a post-cmploynrent benelit plan for the benefit ol'employees ol'the Charity, or

of ar:y entity that is a relatecl par:ty of thc Charity.
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4. CRITICAL ACCOUNTING ASTIMATES ANO JUI}GEMNNT

l"h* ilharity's management niakes assumptions, cstimates end judgments in the prccess of
applying the account's *$counting policies thal allbct the assels, liabilities, incr:me and expenses
in the financial statements prepared in accordancs with HKF'RSs. The assumptions, estin:ates aud
judgments ar:e based on historical cxpefience and other lactols that are believed to be reasonable
ur"rder the circuurstances. While the nranagenrent reviews their judgnrents, estimates and
assumptions continuor-rsly, the actualresults will seldoil: equal tcl the estinrates.

Key estimatss and assumptions tiiat irave a signilicant risk of causing a material adjustment tt:
the carrying amounts of'assets and liabilities within the next financinl year are set out as
lirllou,s:

l)*pre*iation uf prupe rty, pl*nt *nd equipmcnt
Propcrty, trrlant nnd equi6rment are depreciated on a straight-line basis over thcir cstirnated
use{'ul lives, aftcr taking into acr:ount tlie estirnated residual value" Tire Charity assssses
unnually the rosidual value and the useful litb rlf the pr"otrrerty, plant and equipment and if the

expectation difTers fitm the origirial estiniates, such diffurences fi'otn thc original estimates
wili irnpacl the depreciation charges in the year in which the estimates change.

Impairment of propertyo plant and equipment
Items of property, plant and equiprnent are tcsted for impainnent if there is any inclication that

the carrying valuo of these assets may not be recoverable and the assts are subject to an

impairineut loss. l"he reeoverabie amount is the higher of'an assel's llbir value less costs to sell

and viiluc in use. The vtlue-in-usc calculation requires the Charity to cstimate the {uture cash

f'lows c.xpcutoci to arisc {'rom thc rslevant cash-gcnerating unit and a suitabie disoount rate is

used in order to calculate ths present valus.

5. (DEFICIT)/SURPLUS FOtL'r'Hru YHARIPnRIOI)

(Delitit)lsurplus for thc ycnr/period is stnted after
charging:
i\ut l i  tors' t 'utttutteratiur
( lost i l f  sales
I)epr"coiation
Preliminary expen$es written off
Stall'costs

And after crediting:
Bank interest income

t/712008-
30/6t2009

TIK6

4,000
102,442

2,738

snl2a07-
301612008

HK$

4,000
88,432

3,200
10 ,3  16

wl

2.309
m-ilm;

l 4
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FOR THE YEAR ENDED JUNA 30. 2OO9

6. MANAG MNNT COMMITTME$'REMUNARATT N

Remuneratiur of nranagemont committees disclossd pursuant to $oction 161 of the HongKong
Companies Ordinance is ns follows:

r\ Feos
0ther emolumcnts

y7na08-
30/$/?009

u*t*

ffi

1/7/20,08 -
30/6/2009

TIKS

777,319
*_**_Kg$l)

208.2'04
i"qqffiqi#|e

5Bt2A07-
3CI16/200s*11

7, TAXATION

Nr: provisirxr {trr }{ong Kong prorlits tax has been made as the Charity is exCInpted kom Hong
Kon$ pit)fits tax under Section 88 of the Inland, Revenuo Ordinance (2008:Nil).

S, CHINA MtrNISTRY FUNN

n

s/312007 -
30/612008

IIKS

Donation recciv$d dur-ing the year
Iixpenditure paid during the year

Balance as at June 30

The fund is sslablished and maintained for China's course expenditure,

l 5



n

RAPHA FOUNDATION LIMITED

N ?rsg Tq rr,rn aIIiaN;IA& sg,*TffiNmff [fi
FOR THE YEAR ENDED JUNA 30.2OO9

9. PnO,pARTY, pLANT AN0 0QUIPMnNT

Cost
At  Ju ly  1 ,2008
Additions

At June 30, 2009

Accumulnted Depreciation
A,tJuly l,20CI8
Charge for the year

At Jrrne 30,2009

Carryi4g flmount
At June:30,2009

Neither past due nor impaired
Past clue bul not irnpaired:

Less than 30 days

At June 30

Of{ice
equipment

HK$

13,688

---**lt$g_

) 179.

2,738

10,950
n

2009
HK6

33151,9
-rtt

n

IO. ACCOUNTS RECEIVABLE

Acaounts receivable

2008
HK8

--tttilt#

At June 30, the egeing aoalysi:s of nccounts recEivable that are neithei" individually nor collectiv*ly

considered to bo impaired is as follows:

2008
J{K,'

2009
tfffs

l o

luu_
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FpR THI YEAR SNDID JUNI 30,200?

11. LOANS

The loans are un$eoured, interest h"ee and not repayable within next l2 months.

12. $INANCIAL RISK MANAGEMINT

'I'he Char:ity is exprossd to various kinds o1'risks in its operation and linancial instrurnents.
The Char:ity's risk mmagement objectives and policies rnairily lbcus on nrinimizing tlie

;:otential adverse efibcts of these risks on the Charity by closely monitoring the indiviclu.al
exposure as follows:

u. Murket risk und currency risk
'l"he Charity seldom invcllves in purcLrasing and selling of fi:reign currencies. The
exposure currency risk is considered not significant.

h. Liquidiv risk
The Charity rranagss its funcls conservatively hy maintaining a comforlable levcl of cash
and cash equivalents in cx'cler to rneet continuous operational need"

The table below summiuics the rnaturity profile of the Charity's financial liabilities at
June 30 based on contractual undiscounted paynents including interest payments
cunputed using conh"aotual rates or, if llciating, based on rates curuent at the balancs sheet
date,

Year ended
June 10, 2009

Ar;cnrals
Receipls in advancs
I-oans

Year ended
June 30. ?008

Accruals
Accuunls payabler
I{eceipts 'in adt attce

Less
t h a n 3  3 1 o 1 2  l t n 5  O v e r

Chr demanrl n:onths months yefir$ 5 years Total
HK$ HKfi TIKS HK$ I{K$ HKfi

ft,200 1J,200
6.150 6,250

14,450 -- 100,000 l 14'450
t@qrtd am;;;;;-G

Less
t h a n 3  3 t o l 2  l t o 5  C ) v e r

On demand nronths ntonths year$ 5 years T'otal
l/tr$ l/Ks 1/K$ l:/x$ IfKS HK$

4,000 4.000

4 , 1 t 7  A . t t ' l
??() qf)5 229'905

238.022 238'022
r:rl !!!l;;;;;;;il;; rGF qiF ;;;t ;;G

t t
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FOR THF, VEAR ENp,ED JIUNE 3q! 2SS,9

12. FINANCIAL RISK MANAGmMmNT {CONTINUED)

. c. Cuskflnw intere;rt rate ytsk
The Chariff's oxoo$rrs crn casl flrrw intsrost r&te r,isk mninly arises ftom its d,ryosits
with benks and cash and onsh equivalexts arrd the expe$urs .of which is censidered not
signi{icant.

n t3. POSII'IlAL,ANCtr $HHAT AVDNTS

Subsequcnt to the balance sheet date, the Charity has purchased a property with consideration of
HK$3,8 rnillion for its own use.

n

l 8


